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SUBJECT: EXIM CREDIT - TRANSFER OF OBLIGOR 

REF: STATE 10290 

1 . EMBASSY SOURCES CHARACTERIZE TRANSFER OF HOLLAND AMERICA 
LINE (HAL) HEADQUARTERS FROM ROTTERDAM AS REASONABLE BUSINESS 
DECISION IN RESPONSE TO CHANGING CIRCUMSTANCES. IN RECENT 
YEARS COMPANY HAS MOVED AWAY FROM CARGO SHIPPING AND NOW BULK 
OF BUSINESS IS OPERATION OF CRUISES FOR AMERICAN TOURISTS TO 
CARIBBEAN. HAL INTENDS TO ESTABLISH A TRUST COMPANY. HOLLAND 
AMERICA LINE TRUST, BASED IN BERMUDA AND A NEW HOLDING COMPANY 
FOR ALL ITS INTERESTS, HOLLAND AMERICA LINE, N.V., IN CURACAO. 

THE MANAGING BOARD WILL BE BASED IN STAMFORD, CONN., WHERE 
HAL'S CRUISES, TOUR OPERATIONS, AND TRAVEL AGENCIES ARE ALREADY 
CONTROLLED. THE PRESENT HEADQUARTERS IN ROTTERDAM WILL HOUSE 
THE TRADING DIVISION AND A REGIONAL OFFICE FOR THE NETHERLANDS. 
HAL REPORTED A NET LOSS OF 5.19 MILLION GUILDERS IN THE FIRST 
HALF OF 1977 COMPARED TO A LOSS OF 3.56 MILLION GUILDERS 
(US $1 PRESENTLY EQUALS 2.27 GUILDERS) IN THE SAME PERIOD 
OF 1976. THE COMPANY EXPECTS TO BREAK EVEN IN THE SECOND HALF 
OF 1977. 
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2. EMBASSY PERCEIVES NO OBJECTION TO TRANSFER OF OBLIGATION. 
MCCLOSKEY 
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